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HVW�XQH�SORQJpH��(W�VL�OHV�JHQV�TXL�YHQDLHQW�YRLU�-HDQ�VRQW�SORQJpV�GDQV�
O¶HDX��-pVXV�TXL�VH�WURXYH�DX�PLOLHX�G¶HX[�HVW�SORQJp�GDQV�O¶KXPDQLWp�Sp�
FKHUHVVH��&H�JHVWH�DQQRQFH�FH�TXL�YD�VH�SDVVHU�VXU�OD�&URL[ ��OD�YLFWRLUH�
VXU�OHV�SpFKpV�GH�O¶KXPDQLWp�HW�VXU�OD�PRUW��/H�ILOV�GH�O¶KRPPH�UHWURXYH�OD�
9LH�GDQV�VD�5pVXUUHFWLRQ� 
 
(Q� UHVVRUWDQW� GH� FHWWH� © SORQJpH ª�GDQV� OH� -RXUGDLQ�� -pVXV� SULH��&¶HVW�
DORUV�TXH�© OH�FLHO�V¶RXYULW ª�HW�'LHX�VH�PDQLIHVWD�DX�PLOLHX�GHV�+RPPHV��
$XMRXUG¶KXL� HQFRUH��FKDTXH� IRLV�TX¶XQ�rWUH�KXPDLQ�HVW�EDSWLVp��'LHX�VH�
UHQG�SUpVHQW�HQ�OXL��/H�'LHX�XQLTXH�YLHQW�O¶KDELWHU� 
 
2K�0HUYHLOOH ��/D�SULqUH�GH�-pVXV�YD�SHUPHWWUH�O¶pPHUJHQFH�GX�6DLQW�(V�
SULW�VRXV�O¶DSSDUHQFH�G¶XQH�FRORPEH�HW�HQWHQGUH�XQH�YRL[��FHOOH�GX�3qUH�
TXL�QRXV�UpYqOH�TXH�FH�-pVXV�HVW�VRQ�©�)LOV�ELHQ-DLPp�HQ�TXL� LO�PHW�WRXW�
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&HOXL-FL� QRXV�SHUPHW�GH� UpVLVWHU�j� O¶HVSULW� GX�PDO� HW� G¶DJLU� GDQV� OH�ELHQ�
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'HV�QXpHV��WX�WH�IDLV�XQ�FKDU� 
WX�W¶DYDQFHV�VXU�OHV�DLOHV�GX�YHQW � 
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9LH�GH�OD�SDURLVVH 

3HXSOH�GH�OXPLqUH 

0DUGL����MDQYLHU 
5pXQLRQ�GX�&RQVHLO�SDVWRUDO�SDURLV�
VLDO 
 
0HUFUHGL����MDQYLHU 
6RLUpH�(YHQ�j���K����FKDSHOOH�GH�OD�
9LHUJH� 
 
-HXGL����MDQYLHU 
$GRUDWLRQ����K-�K�������K-��K�����
��K-��K��3RXU�DVVXUHU�XQH�SUpVHQFH�
FRQWLQXH��Q¶KpVLWH]�SDV�j�YRXV�LQV�
FULUH�VXU�OH�VLWH� 
 
9HQGUHGL����MDQYLHU 
· 3UpSDUDWLRQ�DX�PDULDJH�j���K���j�
OD�0DLVRQ�SDURLVVLDOH�  

· 3UpSDUDWLRQ�DX�EDSWrPH�j���K���j�
OD�PDLVRQ�SDURLVVLDOH� 

)RUPDWLRQV 

)RUPDWLRQ�$&&8(,/ 
/HV�QRXYHDX[�EDSWLVpV�GLVHQW�VRXYHQW�
TXH�OD�TXDOLWp�GH�O¶DFFXHLO�HW�OH�FOLPDW�
IUDWHUQHO�G¶XQH�SDURLVVH�HVW�GpWHUPL�
QDQWH�GDQV�OHXU�FKHPLQHPHQW� 
 
&RPPHQW�GpYHORSSHU�XQH�© FXOWXUH�
GH�O¶DFFXHLO ª�GDQV�QRWUH�SDURLVVH�" 
 
1RXV�YRXV�SURSRVRQV�GHX[�VRLUpHV�� 
8QH�UpIOH[LRQ�GH�IRQG�HW�XQ�DWHOLHU�SUD�
WLTXH�SRXU�pODERUHU�HQVHPEOH�GHV�ID�
oRQV�GH�IDLUH��/H�SUHPLqUH�� 
 

/XQGL����MDQYLHU� 
j���K���j�OD�0DLVRQ�SDURLVVLDOH 
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6RLUpH�GH�ODQFHPHQW�OH� 
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3HXW-rWUH�YRXV�"�3HXW-rWUH�YRWUH�YRL�
VLQ�"�1RXV�VRPPHV�WRXV�LQYLWpV�DX�
SDUFRXUV�$/3+$���3RXU�HQ�VDYRLU�
SOXV���ZZZ�SDUFRXUVDOSKD�IU�� 
 
&HWWH�DQQpH�HQFRUH��QRV�UpXQLRQV�DX�
URQV�OLHX�HQ�GLVWDQFLHO��G¶R��OD�QpFHVVL�
Wp�GH�V¶LQVFULUH�DX�SUpDODEOH�DXSUqV�GX�
VHFUpWDULDW��SRXU�UHFHYRLU�OH�OLHQ����� 
VHFUHWDULDW#SDURLVVHVYS�IU 
 
3ULRQV�SRXU�GLVFHUQHU�TXL�LQYLWHU�j�
FH�SDUFRXUV��� 
 

)RUPDWLRQ�%RvWH�j�RXWLOV 
© 0LHX[�FRQQDvWUH�OD�SDURLVVH��

SRXU�PLHX[�HQ�SDUOHU ª 
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'HV�FKDQVRQV�DOODQW�GX�SURIDQH�DX�
VSLULWXHO«�8QH�FRQYHUVLRQ�LQWp�
ULHXUH«�0$5/(1(�QRXV�HQWUDvQH�
VXU�XQ�FKHPLQ�GH�GpFRXYHUWH�SHU�
VRQQHOOH�DYHF�KXPRXU�HW�PRGHUQL�
Wp� (OOH�\�FDVVH�OHV�FOLFKpV�HW�QRXV�
SDUOH�G¶XQH�UHODWLRQ�YLYDQWH�HW�SRV�
VLEOH�DYHF�'LHX��DX�PLOLHX�GH�)DFH�
ERRN��1HWIOL[�HW�GHV�WURWWLQHWWHV�pOHF�
WULTXHV�� 
 
 

6DPHGL����MDQYLHU������ 
j���K���GDQV�O¶pJOLVH 
VSHFWDFOH�PXVLFDO� 
'(&2895(-72,�� 

 
6SHFWDFOH�j�SDUWLU�GH����DQV� 
7DULIV��� 
* ELHQIDLWHXU�����¼��� 
* QRUPDO�����¼��� 
* PRLQV�GH����DQV������¼��� 
* IDPLOOH����SHUVRQQHV������¼�� 
 
/H�QRPEUH�GH�SODFHV�HVW�OLPLWp�j�����
SRXU�GHV�UDLVRQV�VDQLWDLUHV� 
 
 
/D�ELOOHWWHULH�HQ�OLJQH�HVW�RXYHUWH�� 
 
/H�OLHQ�HVW�GLVSRQLEOH�VXU�OH�VLWH�RX�
HQ�VFDQQDQW�OH�FRGH�FL-GHVVRXV 
 
 

8QLWp�GHV�&KUpWLHQV 

'DQV�OH�FDGUH�GH�OD�VHPDLQH�SRXU�
O¶XQLWp�GHV�FKUpWLHQV��������OD�SD�
URLVVH�6DLQW-9LQFHQW�GH�3DXO�HW�
O¶pJOLVH�SURWHVWDQWH�GH�/D�5HQFRQWUH�
YRXV�SURSRVHQW� 

3ULqUH� 
DYHF�GHV�IUqUHV�GH�7DL]p 
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j�O¶pJOLVH�SURWHVWDQWH�GH� 
/D�5HQFRQWUH 

 
· ��K�����UHQFRQWUH�HW�pFKDQJHV���

© 4X¶HVW-FH�TXH�-pVXV�&KULVW�DW�
WHQG�GH�QRXV�DXMRXUG¶KXL�" ª 

· ��K�����SULqUH�GDQV�OH�VW\OH�GH�
7DL]p� 

· ��K�����SRXUVXLWH�FRQYLYLDOH�GHV�
pFKDQJHV�DXWRXU�G¶XQH�ERLVVRQ� 

 
(JOLVH�GH�/D�5HQFRQWUH 
���UXH�GHV�3HWLWV-+{WHOV� 

5HQFRQWUHV�V\QRGDOHV 
�HU�WULPHVWUH����� 

7RXV�OHV�JURXSHV�FRQVWLWXpV�GH�OD�
SDURLVVH��SUpSDUDWLRQ�DX[�VDFUH�
PHQWV��IUDWHUQLWpV��NHUPHVVH��EUDGH�
ULH��DFFXHLO��FRPSDJQRQV��KLYHU�VROL�
GDLUH�����VRQW�LQYLWpV�j�XQ�WHPSV�
G¶pFKDQJH�HW�GH�SDUWDJH�VXU�OD�YLH�GH�
O¶(JOLVH��VRLW�XQH�UpXQLRQ�GH���
KHXUHV��FKH]�O¶XQ�RX�O¶DXWUH��j�OD�SD�
URLVVH��HQ�SUpVHQWLHO�RX�QRQ���SUpSD�
UpHV�HQ�DPRQW�JUkFH�j�XQ�OLYUHW��GLV�
SRQLEOH�DX�VHFUpWDULDW� 
 
8QH�VRLUpH�HQ�MDQYLHU�VHUD�SURSRVpH��
DX[�SHUVRQQHV�© VDQV�JURXSH ª�OH�
GpVLUDQW�  
2EMHFWLI���IRUPXOHU��SRXU�OH����
PDUV�������GHV�SURSRVLWLRQV�FRQ�
FUqWHV�G¶DFWLRQ�SRXU�PLHX[�DYDQFHU�
HQVHPEOH��HQ�(JOLVH� 


