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J HDQ� %DSWLVWH�� SDU� VD� VHXOH� SUpVHQFH�� SDU� OH� WUDQFKDQW� G¶XQH� SDUROH�YUDLH��GpPDVTXH� OH�SRXYRLU�GHV�RPEUHV�� ,O�SRUWH�XQH� OXPLqUH�TXL�DF�
FXVH� OH�SRXYRLU�GHV� WpQqEUHV�HW�FRQIRQG� OHV�PHQWHXUV��YRLOj�SRXUTXRL� LO�
HVW�PLV�j�PRUW�� FRPPH�VRQ�0DvWUH��0DLV� LO� SRUWH� DXVVL� XQH� OXPLqUH�TXL�
UpYqOH� OD�EHDXWp�� ,O�HVW�XQ�VHO�VXU� OHV�SODLHV�GX�PRQGH��PDLV� LO�HVW�DXVVL�
XQH� RQFWLRQ� GH� GRXFHXU� VXU� OD� GRXOHXU� GHV� KRPPHV�� XQH� FRQVRODWLRQ�
GDQV�O¶pSUHXYH��XQ�VRXULUH�GH�'LHX�VXU�OD�WHUUH�GpVROpH��© &RQVROH]��FRQ�
VROH]�PRQ�SHXSOH ª��GLW� OH�6HLJQHXU��,V���������,O�\�D�HQ�-HDQ�%DSWLVWH�OD�
MRLH�G¶XQ�HQIDQW��,O�HVW�OD�SDUW�G¶HQIDQFH�G¶XQH�KXPDQLWp�YLHLOOLH��© 7HOOH�HVW�
PD�MRLH��HW� M¶HQ�VXLV�FRPEOp��,O� IDXW�TXH� OXL�JUDQGLVVH�HW�TXH�PRL� MH�GLPL�
QXH ª��-Q��������� 
 
 �1RWUH�eJOLVH�HVW�SURIRQGpPHQW�DIIOLJpH��3ULRQV�HW�HVSpURQV��&HV�
VRQV�OH�EUXLW�GHV�SDUROHV�YDLQHV��&DU�LO�\�D�TXHOTXH�FKRVH�GH�SOXV�GDQJH�
UHX[�TXH�OD�GpEDXFKH��O¶LYURJQHULH�HW�OD�WRUSHXU�GHV�QRXUULWXUHV�WHUUHVWUHV��
F¶HVW� O¶HQGRUPLVVHPHQW� GH� OD� WULVWHVVH�� OD� QRVWDOJLH� VWpULOH�� OD� FXOSDELOLWp�
PRUELGH��FHWWH�© QRLUFHXU�GH�O¶kPH ª�TXL�QRXV�HPSrFKH�GH�JR�WHU�OD�YLWD�
OLWp�GX�PRQGH��OD�EHDXWp�GHV�rWUHV�HW�OD�VSOHQGHXU�GH�'LHX�� 
 
 2Q� WRXFKH� GDYDQWDJH� OH� F°XU� GHV� KRPPHV� HQ� OHV� RXYUDQW� j� OD�
EHDXWp�GHV�FKRVHV�HW�GH�'LHX��TX¶HQ�OHV�pFUDVDQW�GH�OD�ODLGHXU�GX�PDO�HW�
GH� OD� GpQRQFLDWLRQ� GX� SpFKp��8QH� VHXOH� OXPLqUH� TXL� V¶DOOXPH� UHSRXVVH�
OHV� WpQqEUHV��1RXV� DWWHQGRQV�XQ� HQIDQW�� GDQV� OD�QXLW� GH�1RsO�� VRXV�XQ�
FLHO�pWRLOp��/HV� ODUPHV�GX�SURSKqWH� WRXU�j� WRXU�VRQW�GH�SHLQH�HW�VRQW�GH�
MRLH��4XL�QRXV�YROHUD�QRWUH� MRLH��SXLVTX¶HOOH�D� WUDYHUVp� OHV�RPEUHV��SXLV�
TX¶HOOH�D�YDLQFX� O¶HPSLUH�GHV�WpQqEUHV "�© 5pMRXLVVH]-YRXV�GDQV� OH�6HL�
JQHXU � ª���3K��������1H�UHQRQoRQV�SDV�j�WpPRLJQHU�GH�FH�TXL�HVW�YUDL��FDU�
LO� IDXW YLYUH�FRPPH�RQ�SHQVH� VLQRQ�RQ�ILQLW� WRXMRXUV�SDU�SHQVHU�FRPPH�
RQ�YLW��PDLV�Q¶pWHLJQRQV�MDPDLV�QRQ�SOXV��DX�GHGDQV�GH�QRXV��OD�MRLH�G¶XQ�
F°XU�G¶HQIDQW�TXL�VRXULW�DX[�pWRLOHV�HW�TXL�ULW�GDQV�VD�FUqFKH�TXDQG�LO�HQ�
WHQG�FKDQWHU�OHV�DQJHV�� 
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&KDQW�G¶HQWUpH��� 

4XDQG�OH�6HLJQHXU�UDPHQD�OHV�FDSWLIV�j�6L-RQ� 
1RXV�pWLRQV�FRPPH�XQ�UrYH � 
$ORUV�QRWUH�ERXFKH�pWDLW�SOHLQH�GH�ULUHV� 
1RXV�SRXVVLRQV�GHV�FULV�GH�MRLH� 

&KDQW�GH�FRPPXQLRQ��� 

$ORUV�RQ�GLVDLW�SDUPL�OHV�QDWLRQV � 
© 4XHOOHV�PHUYHLOOHV�IDLW�SRXU�HX[�OH�6HLJQHXU � 
4XHOOHV�PHUYHLOOHV�OH�6HLJQHXU�ILW�SRXU�QRXV � 
1RXV�pWLRQV�HQ�JUDQGH�IrWH �������������������������� 

3VDXPH���3V���������� 

5DPqQH��6HLJQHXU��QRV�FDSWLIV� 
FRPPH�OHV�WRUUHQWV�DX�GpVHUW� 
4XL�VqPH�GDQV�OHV�ODUPHV 
PRLVVRQQH�GDQV�OD�MRLH� 

,O�V¶HQ�YD��LO�V¶HQ�YD�HQ�SOHXUDQW� 
LO�MHWWH�OD�VHPHQFH � 
LO�V¶HQ�YLHQW��LO�V¶HQ�YLHQW�GDQV�OD�MRLH� 
LO�UDSSRUWH�OHV�JHUEHV 

�-�'HERXW��UHVSOHQGLV��FDU�YRLFL�WD�OXPLqUH� 
(W�VXU�WRL�OD�JORLUH�GX�6HLJQHXU��ELV�� 
/qYH�OHV�\HX[�HW�UHJDUGH�DX�ORLQ� 
4XH�WRQ�F°XU�WUHVVDLOOH�G
DOOpJUHVVH� 
9RLFL�WHV�ILOV�TXL�UHYLHQQHQW�YHUV�WRL� 
(W�WHV�ILOOHV�SRUWpHV�VXU�OD�KDQFKH� 

�-�7RXWHV�OHV�QDWLRQV�PDUFKHURQW�YHUV�WD�OXPLqUH� 
(W�OHV�5RLV�j�WD�FODUWp�QDLVVDQWH��ELV�� 
'H�QRPEUHX[�WURXSHDX[�GH�FKDPHDX[�WH�FRXYULURQW� 
/HV�WUpVRUV�GHV�PHUV�DIIOXHURQW�YHUV�WRL� 
,OV�YLHQGURQW�G
(SKD��GH�6DED��GH�4pGDU� 
)DLVDQW�PRQWHU�YHUV�'LHX�OD�ORXDQJH� 

5��-pUXVDOHP��-pUXVDOHP� 
4XLWWH�WD�UREH�GH�WULVWHVVH�� 
-pUXVDOHP��-pUXVDOHP� 
&KDQWH�HW�GDQVH�SRXU�WRQ�'LHX� 

�-�/HV�ILOV�G
pWUDQJHUV�UHEkWLURQW�WHV�UHPSDUWV� 
(W�OHXUV�5RLV�SDVVHURQW�SDU�WHV�SRUWHV��ELV�� 
-H�IHUDL�GH�WRL�XQ�VXMHW�GH�MRLH� 
2Q�W
DSSHOOHUD�©�9LOOH�GX�6HLJQHXU�ª� 
/HV�MRXUV�GH�WRQ�GHXLO�VHURQW�WRXV�DFFRPSOLV� 
3DUPL�OHV�QDWLRQV�WX�PH�JORULILHUDV 

5��/DLVVRQV�QRXV�WUDQVIRUPHU�SDU�OD�OXPLqUH�GX�&KULVW� 
*R�WH]�HW�YR\H]�FRPPH�HVW�ERQ�OH�6HLJQHXU��ELV� 

���1RXV�UHFHYRQV�OH�6DLQW-(VSULW� 
SDU�OXL�QRXV�FRQWHPSORQV�OD�EHDXWp�GH�'LHX 
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3ULqUH�GHV�IUqUHV�SHQGDQW�OD�FRPPXQLRQ 
 

© 9HQH]�GpSRVHU�YRWUH�IDUGHDX ª 0HUFUHGL���GpFHPEUH 
5pXQLRQ�(9(1��j�OD�FKDSHOOH�GH�OD�
9LHUJH�j���K��� 
 
-HXGL���GpFHPEUH 
$GRUDWLRQ����K-�K�������K-��K�������K
-��K��3RXU�DVVXUHU�XQH�SUpVHQFH�FRQWL�
QXH�Q¶KpVLWH]�SDV�j�YRXV�LQVFULUH�VXU�OH�
VLWH� 
 
6RLUpH�0LVpULFRUGH���K-��K 
&I�FL-FRQWUH 
 
9HQGUHGL����GpFHPEUH 
3UpSDUDWLRQ�DX�PDULDJH�j���K���HW 
3UpSDUDWLRQ�DX�EDSWrPH�j���K���j�OD�
0DLVRQ�SDURLVVLDOH� 
 
'LPDQFKH����GpFHPEUH 
(YHLO�j�OD�IRL���UHQGH]-YRXV�SRXU�OHV�
HQIDQWV�j���K����DX����UXH�)pQHORQ� 
 
0HVVH�GHV�IDPLOOHV�j���K����OHV�HQ�
IDQWV�VRQW�DWWHQGXV�GqV���K�GDQV�
O¶pJOLVH� 

5 ��3UpSDUH]��j�WUDYHUV�OH�GpVHUW� 
/HV�FKHPLQV�GX�6HLJQHXU� 
eFRXWH]��YHLOOH]��RXYUH]�YRV�F°XUV� 
&DU�,O�YLHQW��OH�6DXYHXU� 

�-�7UDFH]��GDQV�OHV�WHUUHV�DULGHV� 
8QH�URXWH�DSODQLH�SRXU�PRQ�'LHX� 
/HV�UDYLQV�VHURQW�UHOHYpV� 
7RXV�OHV�PRQWV�HW�OHV�FROOLQHV�DEDLVVpV�� 

�-�3RUWH]�j�PRQ�SHXSOH�OD�MRLH� 
&RQVROH]��FRQVROH]�PHV�HQIDQWV� 
3URFODPH]�OH�VDOXW�GH�'LHX� 
/H�UDFKDW�HW�OH�SDUGRQ�GHV�SpFKpV� 

�-�9RLFL��OH�6HLJQHXU�YLHQW�j�QRXV� 
(W�VD�JORLUH�HQ�FH�PRQGH�SDUDvW� 
6D�3DUROH�QRXV�HVW�GRQQpH 
3RXU�QRV�SDV�HOOH�HVW�OXPLqUH�j�MDPDLV� 

eOqYH�DYHF�IRUFH�WD�YRL[� 
/H�YRLFL��WRQ�EHUJHU��QH�FUDLQV�SDV� 
,O�UDVVHPEOH�WRXV�VHV�HQIDQWV� 
/HV�FRQGXLW�VXU�OHV�FKHPLQV�GH�OD�9LH� 

 
-HXGL���GpFHPEUH 

6RLUpH�0LVpULFRUGH 
 

GH����KHXUHV�j����KHXUHV�GDQV�O¶pJOLVH��
GHV�SUrWUHV�VHURQW�SUpVHQWV�SRXU�GRQQHU�
OH�VDFUHPHQW�GX�SDUGRQ� 
 
'HV�MHXQHV�GX�JURXSH�GH�SULqUH�$EED�
VHURQW�DXVVL�SUpVHQW�SRXU�DQLPHU�OD�VRL�
UpH��DYHF�DOWHUQDQFH�GH�FKDQWV��VLOHQFHV�
HW�PpGLWDWLRQV�� 

���1RXV�UHFHYRQV�OH�6DLQW-(VSULW� 
SDU�OXL�QRXV�GHYHQRQV�XQ�VHXO�FRUSV�GDQV�OH�&KULVW� 

���1RXV�UHFHYRQV�OH�6DLQW-(VSULW� 
SDU�OXL�QRXV�GHYHQRQV�GHV�HQIDQWV�GH�OXPLqUH� 

���1RXV�UHFHYRQV�OH�6DLQW-(VSULW� 
SDU�OXL�QRXV�DLPRQV�WRXV�QRV�IUqUHV� 

���1RXV�UHFHYRQV�OH�6DLQW-(VSULW� 
SDU�OXL�OH�IHX�G¶DPRXU�GLYLQ�QRXV�UHVVXVFLWHU� 

1RXV�DYRQV�OD�WULVWHVVH�GH�YRXV�
DQQRQFHU�OH�GpFqV�GH� 
 
0DGDPH�)UDQoRLVH�%(57+,1�� 
 
6HV�REVqTXHV�VHURQW�FpOpEUpV�FH�
PDUGL���GpFHPEUH�j���K���HQ�
O¶pJOLVH�6DLQW-9LQFHQW�GH�3DXO� 
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j�OD�0DLVRQ�GHV�-HXQHV 

 
��K���� 0HVVH�GHV�IDPLOOHV j�O
pJOLVH�
6W�9LQFHQW�GH�3DXO 
 
��K�����5HSDV�SDUWDJp�j�OD�0DLVRQ�
GHV�-HXQHV 
 
��K�����$WHOLHUV��VSHFWDFOHV�HW�MHX[ 
 
��K���&RQFHUW�GH�OD�FKRUDOH�HW�OX�
PLqUH�GH�%HWKOHHP GDQV�O
pJOLVH 
 
��K���*R�WHU j�OD�0DLVRQ�GHV�-HXQHV� 
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6RLUpH�GH�ODQFHPHQW�OH� 
���MDQYLHU������j���K���HQ�=RRP� 
3HXW-rWUH�YRXV�"�3HXW-rWUH�YRWUH�YRL�
VLQ�"�1RXV�VRPPHV�WRXV�LQYLWpV�DX�
SDUFRXUV�$/3+$���3RXU�HQ�VDYRLU�
SOXV���ZZZ�SDUFRXUVDOSKD�IU� 
 
&HWWH�DQQpH�HQFRUH��QRV�UpXQLRQV�
DXURQV�OLHX�HQ�GLVWDQFLHO��G¶R��OD�Qp�
FHVVLWp�GH�V¶LQVFULUH�DX�SUpDODEOH�
�SRXU�UHFHYRLU�OH�OLHQ���DXSUqV�GX�
VHFUpWDULDW��� 
VHFUHWDULDW#SDURLVVHVYS�IU 
 
3ULRQV�SRXU�GLVFHUQHU�TXL�LQYLWHU�j�FH�
SDUFRXUV�� 

©�-¶DL�VRLI�ª�� 
 

'HV�FKDQVRQV�DOODQW�GX�SURIDQH�DX�
VSLULWXHO«�8QH�FRQYHUVLRQ�LQWp�
ULHXUH«�0$5/(1(�QRXV�HQWUDvQH�
VXU�XQ�FKHPLQ�GH�GpFRXYHUWH�SHU�
VRQQHOOH�DYHF�KXPRXU�HW�PRGHUQL�
Wp� (OOH�\�FDVVH�OHV�FOLFKpV�HW�QRXV�
SDUOH�G¶XQH�UHODWLRQ�YLYDQWH�HW�SRV�
VLEOH�DYHF�'LHX��DX�PLOLHX�GH�)DFH�
ERRN��1HWIOL[�HW�GHV�WURWWLQHWWHV�pOHF�
WULTXHV�� 
 
5HWHQH]�OD�GDWH 
 

6DPHGL����MDQYLHU������ 
VSHFWDFOH�PXVLFDO� 
'(&2895(-72,�� 

 
/HV�LQIRUPDWLRQV�SUDWLTXHV�VXLYURQW�
ELHQW{W��LQVFULSWLRQV�HW�WDULIV�� 


